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Industries Qatar Q.S.C.

Interim condensed consolidated financial statements for the Nine-month period

ended 30 September 2016

(All amounts expressed in thousands of Qatari Riyals unless otherwise stated)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

30 September

31 December

2016 2015
{(Unaudited) (Audited)

ASSETS
Non—current assets
Property, plant and equipment 3,712,484 3,795,882
Investment properties 3,553 3,553
Investment in associates 1,403,829 1,396,261
Investment in joint ventures 19,804,302 19,606,193
Available-for-sale investments 654,892 682,604
Catalysts 59,301 32,274
Total non-current assets 25,038,361 25,516,857
Current assets
Inventories 1,299,433 1,435,720
Accounts receivable and prepayments 885,753 1,007,706
Due from related parties 227,672 773,493
Financial asset at fair value through profit or loss 3.585 3,585
Bank balances and cash 6,887,058 7,021,093
Total current assets 9,303,501 10,241,597
Total assets 34,941,862 35,758,454
EQUITY AND LIABILITIES
EQUITY
Share capital 6,050,000 6,050,000
Legal reserve 74,999 74,999
Cumulative changes in fair value 351,212 370,807
Hedging reserve (90,112) (131,794)
Retained earnings 26,960,649 27,260,592
Net equity 33,346,748 33,624,604
LIABILITIES
Non-current liabilities
Borrowings 316,399 676,328
Employees’ end of service benefits 154,461 157,227
Total non-current liabilities 470,860 833,555
Current liabilities
Accounts payable and accruals 638,904 798,732
Due to related parties 34,779 50,992
Borrowings 450,571 450,571
Total current liabilities 1,124,254 1,300,295
Total liabilities 1,595,114 2,133,850
Total equity and liabilities 34,941,862 35,758,454

These interim condensed consolidated financial statements were approved by the Board of Directors and

authorised for issue on 23 October 2016 by:

Saed Mhaat-

P Ve—

Saad Sherida Al Kaabi
Chairman and Managing Director

Mohammed Nasser Al Hajri
Vice Chairman




Industries Qatar Q.S.C.

Interim condensed consolidated financial statements for the Nine-month period

ended 30 September 2016

(All amounts expressed in thousands of Qatari Riyals unless otherwise stated)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

Nine-month period ended 30

September
2016 2015
(Unaudited) (Unaudited)
Revenue 3,437,497 4,107,187
Cost of sales (2,423,876) (3,199,909)
Gross profit 1,013,621 907,278
Other income 231,756 160,439
General and administrative expenses (168,569) (123,969)
Selling expenses (25,576) (45,468)
Finance costs (10,007) (18,232)
Share of results of associates 5,247 (15,493)
Share of result of joint ventures 1,686,789 2,065,964
Other expenses (8,207) -
Profit for the period 2,725,056 3,830,519
Earnings per share
Basic and diluted earnings per share (QR per share) 4.50 6.33




Industries Qatar Q.S.C.

Interim condensed consolidated financial statements for the Nine-month period
ended 30 September 2016

(All amounts expressed in thousands of Qatari Riyals unless otherwise stated)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

Nine-month period ended 30

September
2016 2015

(Unaudited) (Unaudited)
Profit for the period 2,725,056 3,830,519
Other comprehensive income
Items that may be reclassified subsequently to
profit or loss
Net movement in fair value of cash flow hedges 34,361 25,875
Net movement in fair value of available-for-sale
investments (19,595) (37,247)
Share of other comprehensive income of associates 7,321 =
Other comprehensive income for the period 22,086 (11,371)
Total comprehensive income for the period 2,747,145 3,819,148




obLigPE‘€E gbo‘096°‘9z (TIT°06) (A T 1Y 666‘TL 000‘0S0‘g (PA1PNEU()) 9T0T Jaquiaidag oF 18 ddueleyg
(000°Sz0‘E) (000°CTO‘E) - - - - pred spuapraiq
980°‘cT - T89°‘1t (565°6Y) - - pouiad 5173 107 swoour darsusya1dwod IO

9%o0‘Seliz 9%o0*Sel'e - - - - pourad ay3 10§ 1go1g

Yog‘te9‘€E <6S‘0og9z‘iz (P6LTIEY) LOg‘0LE 666‘vL 000°050‘9 (pPa211pny) 9T0T ATenuef I 1e sdueley

9LL‘QQT'EE TGGLSL9s  (66T'LLY) zeh‘Cob 666VL 000°0S0°9  (paupneu()) ST0z PquIdag 0€ 1€ due[eyg
(000°‘GEeF) (000°SEzP) - - - - pred spuaprai(q

(1£E77) g G/8°Ge (o¥zLE) - = porad 3Y1 10] SW0dUI SAISUIYa1d U100 Y10

615°0€QC 615°0€QC - . - = pourad a1y} 107 1J0I4

929‘vgS€e €€o‘zor'le (vLo*€07) R99‘00% 666VL 000‘050%g (paapny) Sroz Arenuep ¥ e doue[eyg

Amba sSuruIes EYRETER anfea JAIISII reunde)

®0L paure1dy SuiSpay arej ur saSueys [eSoy aaeys

sAnemnuIn)

ALINOH NI SEONVHO 40 INEFWALVLS ALLVATTOSNOD ASNAZANOD WWTIALN]

(P21D1s 251M.12Y70 SSAJUN SIDALY DI fO SpUDSNIOY] Ul Passa.Ldxa SJUNOWD J]y)
9102 Toquisldag 0€ papus porad yiuow-suIN oY) 10J SJUSWISIE]S [EIDUEBULY POJBPL[OSUOD PISTSPUOD WILISIU]

'0°'S'O 1BIRd) saLnsnpuy



Industries Qatar Q.S.C.

Interim condensed consolidated financial statements for the Nine-month period ended 30
September 2016
(All amounts expressed in thousands of Qatari Riyals unless otherwise stated)

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

Nine-month period ended 30

September
2016 2015
(Unaudited) (Unaudited)

Cash flows from operating activities
Profit for the period 2,725,056 3,830,519
Adjustments for:
Depreciation and amortisation 167,520 158,317
Provision for employees’ end of service benefits - net (2,766) 9,864
Impairment of available-for-sale investment 8,207 -
Share of results of associates (5,247) 15,493
Share of results of joint ventures (1,686,789) (2,965,964)
Loss on disposal of property, plant and equipment 2,471 7,216
Finance costs 10,007 18,232
Interest income {(136,911) (66,785)
Dividends received from available-for-sale investments (25.,521) (29,255)
Operating cash flows before changes in working

capital 1,056,027 977,637
Changes in working capital:
Inventories 136,287 606,321
Accounts receivable and prepayments 121,953 34,114
Due from related parties 545,821 (146,556)
Accounts payable, accruals and due to related parties (65,023) (194,517)
Cash generated from operating activities 1,795,065 1,277,000
Contribution to social and sports fund (111,413) (151,949)
Net cash generated from operating activities 1,683,652 1,125,051
Cash flows from investing activities
Proceeds from disposals of property, plant and equipment 100 215
Additions to property, plant and equipment (113,720) (95,307)
Disposal of investments in joint venture - 125,000
Movement in fixed deposits 665,233 986
Dividends received from available-for-sale investments 25,521 29,255
Dividends received from joint ventures 1,523,041 2,828,038
Dividends received from associates 5,000 4,000
Interest income received 136,911 66,785
Net cash generated from investing activities 2,242,086 2,058,972
Cash flows from financing activities
Proceeds from borrowings - 1,351,711
Finance costs paid (10,007) (18,232)
Repayment of borrowings (359,929) (1,851,260)
Dividends paid to the shareholders (3,025,000) (4,235,000)
Net cash used in financing activities (3,394,936) (4,752,781)
Net increase in cash and cash equivalents 530,802 (668,758)
Cash and cash equivalents as of beginning of the period 956,264 1,481,127
Cash and cash equivalents as of end of the period 1,487,066 812,370

*Cash and cash equivalents excludes deposits maturing after 9o days and the unclaimed dividend amounts.




